MAORNINGSTAR Indexes

December 15, 2025

1 Week Reminder: Morningstar Developed Markets ex-Japan Gender Diversity Index
and Morningstar Japan ex-REIT Gender Diversity Tilt Index Methodology
Enhancement

As previously announced, Morningstar Indexes will implement the methodology changes
for the Morningstar Developed Markets ex-Japan Gender Diversity Index (GenDi) and
the Morningstar Japan ex-REIT Gender Diversity Tilt Index (GenDi J) to target closer
tracking of the parent universe, as well as mitigating potential reverse turnover in the
index at index rebalances. The changes include:

1. Reconstitution frequency
Update the reconstitution frequency to semi-annual reconstitutions in June and
December, with rebalances in March and September, from the current annual
reconstitution in December and quarterly rebalances in March, June and
September.

2. Sector and region weight neutralization frequency
Enforce sector-neutrality for the GenDi J Index (relative to the Morningstar Japan
ex-REIT Domestic Index) and region-neutrality for the GenDi Index (relative to
the Morningstar Developed Markets ex-Japan Large-Mid Index) to quarterly in
March, June, September, and December. This step is currently implemented only
annually in December.

3. Capping methodology and thresholds
The individual security weight cap will be modified to a 2.5 % active weight cap
relative to weight of the security in the parent index. Currently, individual security
weights are capped at an absolute weight threshold of 5%.


https://u28107881.ct.sendgrid.net/ls/click?upn=u001.ZVl3HN-2B29VCIAjG3-2B2e-2BGgVY1GAQUW2YPG981zusS7jtPKdHNHRu7KKxr5O1H-2BHoua4Oxemu86IHtgkNO9-2FA0F21b2qQmUZs1jXV7ZIuJDe-2BdGloR8VooqDp-2BOq1lwoygVY0-2F3Eh6fGertlilDxsWrqf7LMuMe91eNw3zCGVxH4wEWqrcggrjLcMc78ucvZ3iTrPrrYZIdulPD5jCSsnXGgHN89CrMaihUiACsk35Ml0bh46EU1HVzmlVMZyBvCgxcIzWwlIpYxzVOFVrvi2speXTTs5dMmkOoBbetb2z3JeFCmtOzAvBVzVx4xHny4C7P6cDgUB5Ad7Y-2BxCltpL9Q-3D-3Dmvo__vGJyJP0DuVZ4fR8mn6ySzUfVg-2Fh9-2FCMnjtHAPvb7jWhIvft1tKhSFikD85Ld7P8ad3WoQsXjdiX-2FHESmAIbDU5Rti9IV6YkfhcH1v6-2BsBUnHd2LjMSbQa-2Bkc8AMA0UbtMNdOfqzRAg46Kh8Usj34OC2M96QeSZiq5DuimqHatqIHFdoseSVXDovbC8nv-2BcQsunXhz-2FM4at38P6Gy2TQG6g-3D-3D

These changes would be applied prospectively from December 2025
reconstitution. The index rulebook will be updated to reflect the updated
methodology, at the effective date i.e. December 22, 2025.

About Morningstar Indexes

Morningstar Indexes has been designing modern solutions for 20 years, but what makes
us truly unique has been more than three decades in development. Our rich history began
in 1984, when Morningstar was founded on a promise to empower investors with data and
research that is independent and objective. Over time, our collection of data has expanded
considerably—and so has its application. Today, Morningstar Indexes draws on unique IP
to unlock an extensive range of emerging opportunities for investors of every kind, while
providing a robust institutional beta platform for core investing.

Contact Us

morningstar-indexes@alerts-morningstar.com is a no-reply email address. For questions
concerning this notification, please contact us at indexes@morningstar.com.
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